Chart 2 - Use Tax Collections vs. Personal Income: Yearly Growth Rates
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-20% - After adjusting for the tax rate change and inflation, UTC grew at an L -20%
annual rate of -0.5% while personal income grew annually by 2.4% in
Recessions over the period 1973-2014. Note: Log-linear regression was used to
estimate the average annual growth for both UTC and personal
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